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1. #y Explain the lollewing as per the
Proviskrn of lncome-tax Act Awd=4

) Agncultural income

(1) Person

fizr) Gross Wolal income
O

(b Explain the various incomes that are
excmipled {rom tax under Income-pax
Act, 1961.
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(2]

2, fay Discuss briefly the different heads of
income. g
Or
 From the {ollowing Profit & Loss Afc of
Savi Metals, calculate income under the
head profit and gains of business ! 9
o cr.
I FarTiCEETrs r Partscubors L 4
To Salory 95,000 By Gross Prot 450,000
»  Advertisement = Interest on
(cash} 24,000 Sscunbes 15,000
=  QOoneral Expenses 106,000 IFHP 25.000
#  Enlertainment = Bad Debt
Expenscs 22,000 Hecovered
* Drawings 24,000 Allowed Earlier 15,000
*  Intercst on
Proprictary
Capital 9,000
*  Repairs 2,000
+  Legal Expenscs §.000
Depreciation 15,000
= Ratios L
Propnctor 5,000
= Car Purchoesd T2 000
Danaaon 2,000
= Provscan {or
Bad Teldis 3,000
Het Profit 2.11,000
505000 5,05,000
1.9/ 536a
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(3)

From the examination of books of
account, the following other information
are available :

fil ®2,000 was spent on purchase of
land and is included in legal
axpenscs

(i) Hall of the repairs cxpenses were
on ket-oul building

fii) Depreciarion allowable on all asscts
including car is ¥ 14,400

3. (o) What is tax deduction at source?
Explain the deduction of tax at source
with regard to salaries, 2+7=9

Or

(b Calculate tax liability from the following

information given by Mr. Sharma for
Assesament Year, 2018-19 : g
He was recciving a salary of
F8,000 pm. apart from conveyance
allowance of 300 per month (¥ 150
p.m, actually spent)
He had & house whose GAV is
* 1.50,000, Municipal Tax—® 3,000 out
of which ¥ 1,500 is paid by the tepant
His income from other sources comes 10
¥ 4.50.000
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)

He han contributed ¥ 40,000 w PPF

He paid ¥5000 iowards medical
insurance premium

4. i What is an Appeliate Tribunal? Discusa
the powers and functiona of Appellate
Tribunal, 2+T7=9

Or

(b} Define Advance Ruling. State the
procedure to be followed on receipt of
Application for Advance Ruling. 2+ 7=0

S. fa) List out the classes of ncome-tax
authorities for the purposes of the
Income-tax Act. Mention the procedure
of appointment of income-tax

suthorities. S44=0
Or
b} Explain the powers of Commissioner
(Appeal) of Income Tax 9
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1. Indicate whether the following statements are True
or False by putting a Tick {«) mark : 1x5=5

faj The Income-tax Act came into force on 1sr April,
1961.

True | ) False | )

i) Section 17(1) of the Income-tax Act defines the

True ( )  False [ )

fe) Any gain from sale of depreciable asset will
always be treated as short-term capital gain.

True | | False | )
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(2]

fd] PAN is a 9-digit alpha-numeric card issued by
the Income-tax Department.

True | | False | ]

fe} TDS is deposited in the Governmenl Treasury.
True | } False | )

2. Choose the correct answer and place its code in the
brackets provided - 1x10=1¢
fal Multiple tax system’ principle comes under

i} cenon of expediency

fiff canon of economy

fif) canon of certainty

fiv) canon of diversity [ ]

(b} Income-tax Act considers which of the following
incomes for the purpose of payment of tax?

il Only legal income

fiil Only illegal income

fitfj Both legal and illegal income

fir) None of the above { ]

Be/ITLP-604 /836



(3)

{c) Family pension received by legal heirs or wadow,
will be taxed under the head

i salary

fiij other sources

fiif) Not taxed

fi) both salary and other sources | |

d] CBDT is constituted under the
i CBRA, 1961
(i} CBRA, 1962
fiiij CBRA, 1963
fiv) CBRA, 1964 [ ]

fe] Commissioner [Appeal) is appoinetd by the
fij CBDT
fii)l Central Government
fiii] Supreme Court
{iv] Finance Mimster [ ]

i A director of a Ltd. Company is having
iy substantial interest
(i} material interest
firij) direct interest
fit) None of the above [ ]
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[ 4)

fg) Deductions are always allowed only from
fi! taxable portion of income
fii} gross total incomec
fili) net total income
firy exempted income [ ]

fh) House property held for charitable purposcs
shall be taxed under the head

i} income from house property

fii} business income

fi] other sources

firy MNone of the abave [ ]

1 An appeal to the Supreme Court is made against
the judgement of
il Commissioner (Appeal)
) ITAT
fa) Sub-ordinate Court
i} High Court [ ]
() Which of the Income-tax Authorities can exercise
judicial powers?
i) Commissioner of Income Tax
fii} Commissioner [Appeal)
fiv} Assistant Commissioner [ I
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3. Write short notes on the following : 2x5=10

fa) Casual Income
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| 6 )

b} Gratuity
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| 71

fc} Advance Payment of Tax
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[ 8)

jd] Revisions
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9]

fe) Assessing Officer (AD)

e

i g VL= S 36 1500
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