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| Marks: 45

The figures in the mevgin fwicoate full marks
for the gueshons

1. fa) How is the residential stams of an
indhwidual  determined  lor  lncome-tax
purpose’ 9

Car

ib) Slate the incumes which are exempted
under the [T Act

T

=
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2. ja)] What is Provident Fund? Explain
different types of Provident Fund. 247

O

f Mr. Gupta is an employec of a Private
Lid, Co. in Delhl He was appointed in
the grade 19 500-750-28,500 on
1'1-2010. He gets 30% DA and 10% cily
compensatory allowsnce of bagic salary,
The following facilities have been
provided by the company :

il A Rarnished rent free accommoda-
tion, The rent payable for the house
i FROD0 pm. and MWwrobgre
costing ¥ 2,00.000 has breen
provided by the company.

(i) Education allowance of & 100 p.m.
fior each of hiz thres children iz
received,

AS per the contract, the salary becomes
due on the last day of every month.
Compute his income rom salary for the
assessment vear 20150016, 0

3. {1} State the vnportant provisions reloting to
advance payment of tax under the
Income- tax Act, Ly

¥

(bl What do yvou mean by Tax Deduried at
Source? Discuss
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5. o
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(3)

Describe how the Income Tax Appellate
Tabunal is constiiuled and discuss its
fuirsclicon:.

i

Discuss briefty the procedure of an
appeal 1o the Commissioner (Appeals).

Describe the organizational structure of
[neame Tax  Authorsitics under the
Income-tax ActL.

i

Discuss the powers and funclions of
Crornrmisswener of Iocome T
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| Marks: 25)
The fignires in the margin mdicate full marks for the questions
SECTION—]

( Marks: 15

1. Indicate whether the [following statements are
True (T) or False (F) by putting a Tick |v) mark :
1 %5=5

(@} Tax evazion is the lllcgal act or pracuce of falling
to pay laxes which are owed.

f469



[ 2)

fb) Fair rent refers to the rent of a similar type of
house in different localitics.

T FF )

fe] TDS ensures regular inflow of cash resources to
the government.

[ T ;/ F )

(dj The Appeilate Tribunal functions under the
Ministry of Law.

=3 &}

fej Income tax authorities have been constituted
under Section 120 of the Income-tax Act, 1961.

il o S |

2. Choose the correct answer and place its code in the
brackets provided 1=25=;

fa) Income accrued outside India and reccived
outside India is laxable in case of

fij resident and ordinary resident [ROR] only

fii} resident butl not ordinary resident |RNOR)
only

{iii) Non resident only

fiy ROR, RNOR and Non-resident | ]
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bl Which ol the following is nol an income Laxable as
income from other sources?

i Family pension
fiil Casual income

filij Director's fees for sitting or attending Board
Meetings

fi) Rent received for house property [ ]
fc} An assessce is reguired to pay tax m advance if

his/ her tax liability for the year is likely 1o be

fii ® 5,000 or more

{10,000 or more

fiig) ¥ 20,000 or more

fiy ¥ 30,000 or ::n:ure [_ J
fd} Rewvision of orders prejudicial to revenue can be

made by the Commissioner of Income Tax {CIT)

under

fil Section 261

fii] Section 262

i} Section 263

fiv) Section 264 [ }
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fe] The Inspectors of Income Tax {IIT) are appointed
by
il Income tax Officers (ITOs)
fit] Central Board of Direct Taxcs (CBDT)

fi) Commssioner of Income Tax [(CIT)

fir) Joint Directors of Income Tax [JDIT)

[ ]

3. Fill in the Llanks : JxS=5

{a} Assessment vyear can be a  perniod  of

(b} Assets held by the assessee for a period of
12 months or TTHTG arc treatec as

caeraeenns CARILR] assels.

fe} Debt 1o a gevernment incurred by a tax payer
as accrued or assessed taxes is called
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fd] Advance ruling has  been  defined  in

. of the Income-
tax Act, 1961.

fel DCIT stands for
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[ Marks: 10

4. Write short notes on the following : EuS=10

fal Asscssment Year

Ha /ITLE-A04 fAB5



fb} Perguisitecs

fcl  Net Annual value
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fd} Cratuty

fe) Tncome from other sources

Ll
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