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[ Marks : 45)

i be figures e the margin medicate full marks
fur the guestions

1. du} Deline Accounting Theory. Explain the
nalure and ohiectives of Accounting
Theory. 24+443=0

Lir

fif Write a4 note on "Accounting as a
Financial Information Svstern”. 9

2. fu) What are 'Statement of Affairs” and
‘Deficency  Account” under the
[asolvency Act? How s Defliciency Ajc’
prepared? 3+ 5=0

L7 f35%9a { Trrn Oeer |



(3]

2 fm)] What do you me=an by Departmental
Accounts? Describe the abjectives and
advantages of Departmental Accounts.

e

1349

fly  Delhi Lid. opened a Branch zt Dimapur
on i st January, 2014, Goods arc sent o
the Hranch at cost plus ."!-3:’.,_‘-'551. Freparc

Dimapur Branch Afc for

eniled 3lst December, 2014
Alst Decemnber, 2015 respectively o the

hooks of Head OQffice

Gioods sent w Dagapgur Branch
Al vl Price
Hales ar Brunoeh—
waxh Bales
Credit Sales
Unsh received from Debiors
seount allowed te Cusiomers
Cash s=nb w0 Branch for ¢expenses
riluding petiy cash)
Goods reburned By Branch to
ine Head Ofice finvuice price]

Siock arnt 31st December
al invnice Price

Peite [ish sl Heanch
4% o Gl sl Decernbior

L7 f359a
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1, Sk, O
1,866,000
1,54,000
2000
50K

| 5,000
B4, 000

S

the vear

and

T ARLDOD0

304,000
4 10
3,213,000

5,000

AR B

69,000

TG

{ T Cheer §



(4 )

i} Give the specimen of Bulance Shect of a
Banking Company. Lt

i

5] From the following parnculars, you are
required to prepare Fire Revenue Alc
for the vear ending 3lst December,

2015 ¢
g

fesms maaid 4 His 000
Lims cutstanding on 01.01 2015 40 000
Lipms Inomated bt oot accepted on 31 22015 10,000
ngimss antimated and accepted

=l mar paig o 31122015 G, DU
e TECE Vel [ 2,00 000
Eeizsurance Premijunt | Qi
Cammission g LT
Commission an reinsurance cedéd PO, o0
Commissen on rensuranee sccepled ERAE ]
€ qpensts of management 305,000
Seimion for uneypired risk on 0L.01.2015 A, 00 D0
addiuenal proviswn for snexptred fsk 20,0040
Bonus (n reduction of premium 120600

You are fequired to provide for
additional reserve for unexpired risks at
1% of the net premium in addibon (o
the opening balance. 9

/359 { Carctistueed ]



( 5)

5 (o) What iz o Sectional Ledger'? Briefly
cxplain  the system  of Sectional
Balancing, Stale \he advantages of
Yectional Balancing. e+ 35

O

) From the following information, prepare
Saler Ledger Adjustment Ajc and
Bought Ledger Adpustment Afe in the

General Ledger : g
F
Seernearry 5 2005
Balkinces on HBoupho Ledger (D I H
Balioves on Boughl Ledper (Cr Rt
Baanies on Sales Ledger [Dr) FLLERA
Balunyey on Sales Ledger (£r] [.120
Dhecomber JF. 2005 ¢
PUICRL RS R
FErchnse Hetums 1ih
Foras wales A, 84 G
Lasl Subes LER FLEL
Sales Hejurns 5004
Coask recowed from clLoniers W R )y
[Mecowm Alipwed 5000
Cash powd to suppliers 20000
Transier from Sales Ledper
tir Bought Ledeer LG a0
Proviision for Doubifal Debis 4,580
Cush paud ko customerrs
e eived by stk LN

L7 /359a f Turat Cuer )



(6 )

[ 4
$svounl rooeived A ni)d
Bl Beoeivable receved 20,000
Bills Pavahle msued L1 200
Hilla Receivnble dishanoured 3.000
Bought Ledger balances (Dr: 5,0}
Sa.0d Ledger balunces |Cr) B BAL

LR =
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COMMERCE
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[ Financial Accounting—Il )

( PART : A—OBJECTIVE )
[ Marks : 25)
The figures in the margin indicate full marks for the questions
Answer all gueshons
SECTION—I
[ Murks : 15)

1. Srate whether the following statements are True (T}
or False (F) by putting a Tick () mark : 125=5

fa) The concept of accounting income docs not
strictly follow the conventien of Accounting,

[ & @)

fh) Rebate on hills discounted for a Banking
Company i1s an income

f 33



[ 2]

fe) A person who 18 unable te pay his debts is an
insglvent.

& B

fdj A sell-balancing ledger 15 one whose balances,
when extracted, do not form a complete Trial
Balance,

o EEY

jej Insurance Company flinal accounts must also
include a Cash Flow Statement.

Rl 5

2. Fill in the blanks : 1=5=5

fa} Roots of the Accountung Theory stem from
Decision Theoty, Measurement Theory

21 T e

{b) The system of SBecuonal Balancing is a variance

OF TR o i mee s mamins s mwsasmn o s v - - SEPSRETEDTE,

Fa-2 [ HC-204 /359



[ 3)

fer Proht of life insurance company represents

{d} lncome increases the
of husiness.

fe] A Company cannol
grant loan o any of its directors.

3. Match the items in List—A with itemns in List—B by
placing the codes of List—B in the brackets provided :

1 =5=5
List—A List —B
fa) Surrcnder Value i ] i) msolvency Afc
b} Ship System { ] i} Balance Sheel
Valuation
fc) List H i |
fij Self-balancing Ledger
jd) Sales Ledger { ]
fiv) Users
e} Accounting Informa-
tion Systom { } (v} Banking Company

fuij Insurance Company

fuif)l Departmental Afc

PA-2 JBL=-204 1359



[ 4)

secrion—I|
([ Marks: 10}

4. Write short notes on the following in about 4 or
5 senlences each : 2x3=10

fa) Accounting Theory

Fa-2 B 20494 3569



B Rebhate on Bills Discounted

Fh-2/BC=-204 /359



| 6)

fc) Financial Information System

VA~2 /BC-204 /369



{ 71

fd} SBectional Balancing Ledger

Fa-gfBC-204 1359



| 8]

fef  Siatutory Reserve

-

{1600 /359 FA=-2 ) BC-204
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