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The figures in the margin incdicate full marks
Jor the questions

1. What do wyou wmean by environmesntal
economics? Bring out the linkages between
environment and the ecunomy. 4+10=14

£y

What are the reasons of market failure for
environmental ponds? Discuss externalities
as & classic wype of market [ailure for
environmental problems, Q4+ 5=14
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2. What is meant by Pareto optimality? Discuss
ihe three conditions required for market
equilibrium to resull in Parets optimahty.
2+ 1514
i

Define common property resources, Discuss
e characieristice af common  property

IESOL TOES, | D=1
3. Ihiscuss the role of property rights upproach
1o protecl various enviconmental problems. 14
s
Exolam the melaton hetween envirnnmen
arc anternational frode. !

A, Wiy docs the nesd Jor environmeniai
valliation arisey Whsl are the dilficuinss
meNsunARE environmental values? P Tmlg

F

Enplain the vaeaion of environmental poods
usang houselold production theory. 14

8. |n what ways, market-hased instriments are
superior B contrelds and commands
canirolling environmenta! pollution? 14

Or
Evaluate the environmental legislation policy
i Jrlia.
ok
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