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Jor the guestion:

1. What is the history of economic thought?
Differentiate the history of economic thought
from economic history. Why should we study
the history of economic thought? d+5+5=14

Or

Explain the contribution of Aristotle to the
development of ancient econemie thought. 14
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2. What is mercantilism? Explain the ideas of
Hume and Cantillon towards mercantilism. 1

Or

Define Physiocracy. What are the factors
responsible for the rise of physiocracy? 1:

3. Lwvaluate the contribution of David Ricarde 1o
the theory of distribution. 1«

Or

Give a short account on [a) vaiue by Adam
Smith and (I Maithus on economic growth. 144

4. Explain the contribution of Wicksell to the

general theory of capital. | 4
or

Asaess the contribution of Alfred Marshall 1o

the histoiy of economic thought. i4

5. Explain Keynesian theory of employment and
interest. i4

G ot

Expiain Friedman reformulation of the
quantity theory of money. How does it dilfer
from that of Keynes? 14
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